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Angeles Investment Advisors Hires Consultant

(SANTA MONICA, CA, 15 May 2013)— Angeles Investment Advisors, LLC, an independent
investment advisory firm to institutional and private investors, announced today the hiring of
Susan Yun Lee as Private Markets Consultant.

“We're very pleased to welcome Susan to Angeles Investment Advisors,” said Michael Rosen,
principal of Angeles. “She brings broad experience in management consulting, corporate finance
and private equity, and we expect she will contribute significantly to our research efforts in all
areas of private investments,” he added.

Susan Yun Lee worked previously as a Senior Associate at Black Canyon Capital, a private
equity firm in Los Angeles. Prior to Black Canyon, she worked in a similar position at Vintage
Capital Group, and previously she was a senior business planner at The Walt Disney Company.
She began her career as an associate consultant with Bain & Company in San Francisco.

Susan received her MBA from Harvard Business School, where she was a Toigo Foundation
Fellow. She earned her B.A. in economics from Stanford University, where she was elected Phi
Beta Kappa.

About Angeles Investment Advisors, LLC

Angeles Investment Advisors provides investment advisory services to institutional and private
investors in the United States and worldwide. Located in Santa Monica, CA, the firm was
founded in January 2001 by Leslie B. Kautz, Howard D. Perlow and Michael A. Rosen.
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